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Tue SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid, To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

THE Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
Arthur L. J. Smith, Pres, Robert W. Blake, Sec’y. 
135 WiLt1AM Street, New York. 
Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 581. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1913, by The Spectator Company, New 
York. 
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MISSOURI CONDITIONS, 

UST what the State officials of Mis- 
J souri hope to accomplish by the pro- 
posed drastic action against the fire 
insurance companies for alleged violation 
of the anti-trust law, it is difficult to'rea- 
son out. Certainly, such action is not de- 
signed to conciliate the officers of the fire 
insurance companies which have ceased 
writing new business in Missouri, al- 
though we presume the intent of all of 
the Missouri State officials is to force or 
entice the companies back into the State. 
It seems to be generally understood that 
the Commissioner appointed to investi- 
gate the charge of conspiracy made 
against the companies has no power to 
subpoena witnesses outside of the State 
of Missouri, so that it is most likely that 
he will secure one-sided evidence, if he is 
successful in getting any, outside of that 
State. Of course, those who have any 
grudges against insurance company offi- 
cials may avail themselves of such an op- 
portunity to give publicity to their griev- 
ances, or possibly to make charges which 
may not be susceptible of corroboration. 
On the other hand, if the company offi- 
Cials do not choose to testify volun- 
tarily—and, having fully set forth their 
Side of the case, they might adopt 
this course—the Commissioner would 
learn little or nothing in favor of 
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the companies. This would naturally 
result in an unfavorable report by 
the Commissioner, and might lead to fur- 
ther proceedings, in which judgment by 
default might be taken against the insur- 
ance companies. This, however, would 
only result in making permanent the 
shortage of insurance facilities, which it 
is now hoped will only be temporary. The 
business men of the State are rapidly 
awaking to the serious situation now ex- 
isting and they readily see that the unsat- 
isfactory conditions may easily be rem- 
edied by the calling of a special session 
of the legislature and the repeal or proper 
amendment of the obnoxious law. This 
course has always been open to the Gov- 
ernor, but he has not as yet felt dis- 
posed to follow it; nevertheless, if he is 
petitioned to do so by thousands of the 
merchants, manufacturers, farmers and 
others in his State, he may yield to their 
views and issue the desired call for a spe- 
cial session. Petitions are now being cir- 
culated through the State requesting the 
Governor to take such action, and it re- 
mains to be seen whether or not he will 
recede from the position he has hereto- 
fore occupied. 


HE yearly growing importance of 
the fire insurance business is dem- 
onstrated by the recapitulation tables pre- 
sented in The Insurance Year Book for 
1913, the figures of 621 companies and 
Lloyds associations showing that at the 
end of 1912 the stock companies had cap- 
ital aggregating about $97,000,000, with 
over $784,000,000 of assets and about 
$293,000,000 of net surplus. These sta- 
tistics show a slight loss in capital, with 
an increase of $30,000,000 in assets and 
nearly $10,000,000 in surplus, as com- 
pared with the previous year. The net 
premiums in 1912 exceeded $371 ,000,000, 
against $358,000,000 in 1911 ; and the loss 
payments grew from $185,000,000 in 
IQII to $190,000,000 in 1912. Dividend 
payments, including the dividends paid 
by mutual companies to their policyhold- 
ers, aggregated about $32,500,000 in 
1912, a slight decrease from the preced- 
ing year. The risks written and renewed 
during 1912 are estimated to have ex- 
ceeded $44,000,000,000, including fire, 
marine and tornado business. Steady 
growth in volume of insurance transac- 
tions and in financial strength has marked 
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the course of the fire insurance business 
in this country for many years past, and 
notwithstanding the heavy property 
losses year by year, the insurable, and in- 
sured, property is being constantly aug- 
mented in amount. If the campaign of 
education aiming to reduce the fire waste 
shall ultimately prove successful in any 
large degree, it will not only be beneficial 
to the people at large, but will help the 
companies by both reducing their fire loss 
payments and continuing in existence a 
vast amount of insurable property upon 
which they can collect yearly premiums. 
It is, therefore, to the interest of all con- 
cerned that every effort should be used 
to restrain and reduce the fire waste. 


EXT week the National Convention 
of Insurance Commissioners will 
hold its annual session at Burling- 
ton, Vt., being the first time that State 
has been honored in this way. It is also 
the first time since 1907 that the conven- 
tion has met in the East. The program 
prepared is an extensive one and should 
be productive of much good, not only to 
the Commissioners themselves (especially 
the many new officials), but also to the 
company representatives who make it a 
point to attend the sessions. The ques- 
tion of workmen’s compensation legisla- 
tion will receive considerable attention, 
and it is hoped that officials from the 
States where such legislation is being en- 
forced will be on hand to give their views. 
An important topic slated for discussion 
is that concerning the regulation of rate 
making for fire insurance by the State. 
Some of the supervising officials are tak- 
ing the view that by the States forcing 
the companies to take an unprofitable rate 
the rest of the country is being mulcted 
to-make up the deficit. This is a view 
which will be fully approved by the com- 
panies, and should the convention see fit 
to take a firm stand in the matter, fur- 
ther inimical legislation of this character 
will stand a fair chance of being barred. 
The National Convention of Insurance 
Commissioners during the past few 
years has accomplished much in the way 
of improving the efficiency of supervision, 
and while each year sees a number of 
new faces from various sections of the 
country, still there are enough of the 
older ones left to keep the wheels of 
progress moving in the right direction. 
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NEGRO AND INDIAN MORTALITY 


Further Report by the Medico-Actuarial 
Mortality Investigation Enters Into 
Interesting Subject 
Volume II of the Medico-Actuarial Mortality 
Investigation deals briefly with the mortality 
among Negroes and also among North American 
Indians. The Negroes were divided into two 

classes: 

A—Teachers and other professional men. 

B—All other colored men. 

The mortality was measured by the average 
experience of the forty-three companies in the 
investigation. This standard table was pre- 
pared from the experience on average lives ac- 
cepted at the regular rates of premiums by the 
insurance companies, and is known as the M. A. 
Mortality Table. The expected deaths are cal- 
culated by that table, which takes account of the 
age at entry and the duration of the policy. 
When the ratio of actual to expected deaths is 
137 per cent it means that the mortality is 37 
per cent greater than the normal mortutity ex- 
perienced by the companies on risks acepted at 
the regular rate of premium. 

The following is a synopsis of the results of 
the investigation into the mortality among 


Negroes: Ratio of 
Actual Expected Actual to 








Deaths Deaths Expected 
Ministers, teachers and 
other professional 
Me javcceeeune os 202 147 187% 
All other colored men 792 540 187% 


It is evident from the foregoing that even 
when colored men are carefully selected by the 
companies. the mortality is higher than among 
white men of the same age. The foregoing in- 
vestigation was based on the experience of the 
companies on nearly 22,000 colored men. 


NORTH AMERICAN INDIANS 
The companies did not insure a large number 
of North American indians, the total number 
accepted at the regular rate of premium by all 
the companies during the twenty-four years 
(1885 to 1908) being 1400. The following was the 
result: 


Peteal Deaths, .csccvcecsvcccsvesecceeve 47 
Expected deaths........sccccccsccssssvee 88 
Ratio of actual to expected deaths........ 124% 


Notwithstanding great care in the selection 
of risks, the companies had a mortality among 
the North American Indians of twenty-four per 
cent in excess of the corresponding mortality 
among white men. 

Copies of Volume II of the Medico-Actuarial 
Mortality Investigation Report, just published, 
from which the foregoing is made up, should be 
ordered at once through The Spectator Company, 
185 William street, New York, Sole Selling 
Agents for the United States and Canada. 
Price, $10. On receipt of order this book will be 
promptly shipped. 


Insurance Commissioners’ Meeting 


The executive committee of the National Con- 
vention of Insurance Commissioners has com- 
pleted the programme for the annual gather- 
ing, which takes place Tuesday, Wednesday, 
Thursday and Friday of next week at Burling- 
ton, Vt. The response to the address of wel- 
come will be delivered by Commissioner J. R. 
Young of North Carolina, and this will be fol- 
lowed by the annual address of President F. H. 
Hardison of Massachusetts. Addresses at Wed- 
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nesday’s session will be made as follows: 
“Qualifications of Agents,’’ Robert J. Merrill, 
New Hampshire; ‘‘Health and Accident Insur- 
ance Agents,’’ Deputy Superintendent Henry D. 
Appleton, New York; ‘Life Insurance Agents,”’ 
Commissioner J. T. Winship, Michigan. The 
addresses on Thursday will be “Short Rates,”’ 
Commissioner J. A. O. Preus, Minnesota; 
“Over-insurance,’’ Commissioner William Keat- 
ing, Montana, and ‘Underwriters’ Agencies,” 
Commissioner Joseph Button, Virginia. On Fri- 
day Actuary H. P. Hammond of Connec- 
ticut will read a paper on ‘‘Workmen’s Com- 
pensation Insurance.’’ The Commissioners will 
then discuss the subject, with observations on 
the operations of these laws. Many sight-see- 
ing trips and other forms of entertainment have 
been planned. 


World's Insurance Congress 


The Corporation of Insurance Brokers and 
Agents, the most powerful European interna- 
tional organization connected with the com- 
merce of insurance, with headquarters at Lon- 
don, direct through their secretary the follow- 
ing interesting communication to Commissioner 
W. L. Hathaway, chairman of the Panama- 
Pacific World’s Insurance Congress: 

Referring to your favor of May 22, 1912, in 
reference to the World’s Insurance Congress and 
to my reply of July 5, your letter has now been 
brought before the International Bureau of In- 
surance at their recent meeting in Paris. 

In view of the World’s Congress to be held in 
your city in 1915, the Bureau decided not to hold 
a Congress of Insurance Brokers and Agents in 
that year, and, in accordance with your sugges- 
tion, this date will, therefore, be left free for 
the meetings you are arranging. 

The Bureau recommended that each of the 
associations of which it is constituted should 
bring the World’s Insurance Congress before 
their members. 


Northwestern Mutual Life Agents Meet 


The Association of Agents of the North- 
western Mutual Life of Milwaukee held its 
thirty-seventh annual meeting last week in the 
new home office building, which is not yet fully 
completed. The meeting was one of the most 
successful in the history of the organization, 
there being more than 400 agents present from 
all sections of the country where the company is 
operating. An elaborate programme was ar- 
ranged and the features of the convention were 
notable in every respect. Dr. E. C. Albright of 
Milwaukee, who has for six years written the 
largest amount of business of any of the agents, 
was again the star producer, having turned in 
$1,850,750, which exceeded by $1,000,000 his 
nearest competitor. The meeting was opened 
with an address of welcome by President 
George C. Markham of the company, during the 
course of which he dwelt at some length on the 
tendency to overtax the life insurance business, 
and said that the legislatures are inclined to 
place mutual companies in the same class with 
the United States Steel Company, Standard Oil 
and other such corporations. The response to 
this address was made by Lawrence W. Mack 
of New York, the retiring president of the asso- 
ciation. A feature of the meeting was the 
series of progressive luncheons held on the 
opening day. The General Agents Association 
met that afternoon and re-elected P. T. Throop 
of Nashville, Tenn., president for the thirteenth 
time. H. D. Rodman of Louisville was elected 
vice-president, and M. W. Mack of Cincinnati 
secretary-treasurer. There were more than 600 
guests at the banquet, and this was followed by 
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a minstrel show and various other forms of en- 
tertainment. Talks were made during the con- 
vention by George S. Rodd, Houghton, Mich., on 
“The Soliciting Agent, Why Essential;” John I. 
D. Bristol, New Youk, “Value of Character in 
Life Insurance Soliciting;’’ W. F. McCoughey, 
Racine, Wis., ‘Security and Cost;’ Millard W. 
Mack, Cincinnati, ‘““Non-Participating Insurance 
Fallacies;’’ C. Burgess Taylor, Wheeling, W. 
Va., “Heart Throbs;” Charles Weinfield, Wau- 
sau, Wis., ‘““How I Wrote 204 Policies in Nine 
Months.”’ Henry F. Norris and Percy H. Evans, 
superintendent and assistant superintendent of 
agencies, spoke on the growth of the company 
and complimented the agents on their success. 

Officers were elected by the association as fol- 
lows: President, Royal §S. Goldsbury, Pitts- 
burg; vice-president, Charles W. Fielder, 
Buffalo; secretary-treasurer, M. S. Edmunds, 
Racine, Wis. 

The District Agents Association elected the 
following officers: President, E. J. Loventhal, 
Nashville; vice-president, L. F. Larson, Peoria, 
Ill.; secretary-treasurer, August Rosenberg, 
New York. 

The prize winners for the year were: 


COMPANY WINNERS 


Class AA—C. E. Albright, Milwaukee. .$1,850,750 
Class A—W. C. Mage, Los Angeles, 


ee aac ir errce secon ca rina ce irrane ne 747,200 
Class B—Wm. McMullan, Minneapolis, 

CE ced hob Shea EeaipEi ach stabs eeeee 465,400 
Class C—P. J. Nolan, Milwaukee....... 399,950 
Class D—S. Martindale, La Crosse, 

PEE Wisc ccksvcssrcecrevecsesoebveseass 298,500 
No. of Lives—Chas. Weinfeld, Wausau, 

VIG, RRR VOB sicciceascccccecssuveses 765,000 


ASSOCIATION WINNERS 


First—C. E. Albright, Milwaukee. 
Second—Chas. Weinfeld, Wausau. 
Third—S. M. Folsom, California. 

$400,000 Class—P. J. Nolan, Milwaukee. 
$300,000 Class—S. Martindale, La Crosse. 


Important Meetings 


July 29.—National Convention Insurance Com- 
missioners, Burlington, Vt. 

August 18.—National Fraternal Congress, As- 
sociated Fraternities, Hotel Sherman, Chicago. 

August 19-22.—Annual Convention Life Under- 
writers Association of Canada, Ottawa. 

August 20-22.—American Life Convention, St. 
Paul, Minn. (medical section, August 19). 

September 16-18.—National Association of Life 
Underwriters, Marlborough Blenheim, Atlantic 
City, N. J. 


Columbus Mutual Life Increases Capital 


The Columbus Mutual Life of Columbus has 
increased its capital stock from $125,000 to $150,- 
000. During the past six months the company 
has written $900,547 insurance and gained $494. 
The books show over 3000 policyholders, repre- 
senting over $4,000,000. 


—J. H. Schively, formerly Insurance Commissioner 
of Washington, is now connected with the Calhoun, 
Denny & Ewing agency of Seattle, Wash., as @ 
solicitor. 

—The Wichita Life Underwriters Association has 
made a protest to the Farmers and Bankers Life of 
that city relative to its form of advertising. The 
company, according to the association, has printed 
attacks on Eastern companies, charging them with 
taking money from the State, as well as cartoons which, 
the Underwriters claim reflect on the business. 
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THE MUTUALIZATION OF 
THE PRUDENTIAL 





Chancellor Walker Holds Recent Legis- 
lation Constitutional 





STOCK APPRAISERS APPOINTED 





Board Consists of Prominent Men—Minority 
Stockholders Appeal 


The plans for the mutualization of the Pru- 
dential of Newark, which have been under way 
for some time, will be carried out. Chancellor 
Walker at Trenton, N. J., has filed an opinion 
in which he holds that the act recently passed 
by the New Jersey Legislature permitting the 
company to change from its present stock basis 
is consitutional. The law provides for the ap- 
pointment of a board of appraisers to value the 
company’s stock preparatory to the change, and 
when a motion was made before Chancellor 
Walker for the board to be named, the minority 
stockholders, represented by John R. Hardin, 
raised an objection, the contention being made 
that the mutualization act was in violation of 
both the Federal and State constitutions. 

Chancellor Walker has named as appraisers 
former United States Senator James Smith, Jr., 
former Governor John Franklin Fort, ~d for- 
mer United States Assistant Postmaster Gen- 
eral William M. Johnson. Former Governor 
John W. Griggs of Patterson and Merritt Lane 
of Jersey City were appointed counsel to repre- 
sent the interests of the policyholders. It is 
understood that no salary is attached to the ap- 
praisement of the stock, but a liberal commis- 
sion will be allowed for the work. 

The minority stockholders this week took an 
appeal to the court of errors from the decision 
of Chancellor Walker. In the petition they 
claim as before that the mutualization act is 
unconstitutional. 


Company Tidings 

—The Great Republic Life of Los Angeles, which be- 
gan business in February, has received applications 
since that time for $1,247,000 of insurance and has 
issued $1,111,000 of business. 

—For the six months ending June 30, 1913, The 
Columbian National of Boston shows a total of $7,- 
232,684 paid for new life business, as against $5,977, 
822 for the same period during 1912, showing an 
increase of $1,254,862 for the current year. 


—The report made at the quarterly meeting of the 
trustees of the Northwestern Mutual Life of Milwau- 
kee shows that the company received $34,949,120 of 
new business for that period covered by 12,966 pol- 
icies, which is about the normal amount of business 
written last year. 

—The amount of paid for business written by the 
Philadelphia Life of Philadelphia during the first six 
months of this year far exceeds that for the same 
Period in 1912. The company is making a rapid 
growth in every department of the life business as 
well as in the accident and health lines. 

—Almost $500,000 of business was written during 
June by the Midland Mutual Life of Columbus, Ohio. 
This exceeds the business for June, 1912, which 
amounted to $458,000. An effort is being made to 
beat the record for July last year, and indications 
Point to exceeding last year’s figure for the month. 
—The business written during June by the Southern 
States Mutual Life of Charleston, W. Va., showed 
4 gain of more than twenty-nine per cent over the 
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corresponding month in 1902, nearly $250,000 hav- 
ing been produced. A gain of thirty-three per cent 
was made during the first six months of this year, 
and twenty-two per cent for the quarter just closed, 
over the same period last year. 

—A highly satisfactory gain was made along all lines 
during the first half of this year by the Peoria Life 
of Peoria, Ill., as shown by the semi-annual state- 
ment. An increase of forty-two per cent was made 
in receipts; twenty-one per cent in assets; thirty-three 
per cent in the legal reserve, and the saving in mor- 
tality was fifty per cent. The increase of insurance 
in force amounted to $928,496. 

—During the first six months of this year, the Pan 
American Life of New Orleans received $5,000,000 in 
applications. The company began business on April 
1, 1812, and from that time until the close of June, 
1918, a total of about $11,500,000 of insurance was 
put on its books. The resources and liabilities show 
a surplus to policyholders of $1,690,549. The total 
resources at the close of 1912 of $1,977,187 has grown 
to $2,102,144 as of June 30, 1913, an increase of 
$124,956 in six months. 

—The Ladies of the Maccabees of the World made a 
record for the first half of this year surpassing that 
of 1912. The society, which has been steadily pro- 
gressing since its organization in 1892, and which not- 
withstanding its readjustment to rates based on the 
National Fraternal Congress Table in 1904 showed a 
net gain of 2520 benefit members in the four years 
from 1905 to 1908 inclusive, reports a net gain of 
20,843 benefit members in the four years from 1909 
to 1912 inclusive, with every prospect that the next 
quadrennial period will equal or exceed this showing. 


Life Notes 


—A life company has a good general agency contract 

open, and also wants a city manager. Further par- 
ticulars appear in another column of this issue of 
Tue SPECTATOR. 

—Richard H. Cole has been elected assistant secre- 
tary of the Connecticut General Life of Hartford. 
Mr. Cole will continue his duties as actuary in con- 
nection with his new position, 

—Frank A. Nimocks of Ottumwa has been appointed 
superintendent of agencies for the Provident Life of 
Des Moines, the new company organized by Ex- 
Governor B, F. Carroll of Iowa. 

—The annual business convention of the Kansas City 
Life Club, of the Kansas City Life of Kansas City, 
will be held at the Hotel Baltimore in that city, begin- 
ning next Tuesday, and continuing until Friday. 

—A good opportunity is offered to a stock or bond 
salesman to sell a proposition as easily dispsed of as 
life insurance stock. Further particulars appear in 
another column of this issue of THE SPECTATOR. 
—John J. Seerley, president of the Merchants Life 
Association of Burlington, Ia., is spending his vaca- 
tion in Colorado. The new business written by the 
association has exceeded that of a year ago by a 
million dollars. 

—L. L. Hopkins, fromerly general agent of the 
Union Central of Cincinnati at New York, has been 
appointed general agent of the life department of the 
Travelers of Hartford, with headquarters at 76 Wil- 
liam street, New York. 

—The Chattanooga Association of Life Underwrters, 
which was organized about a year ago, has made a 
satisfactory growth in membership. Practically all 
the representatives of old line or legal reserve com- 
panies in that city are members. 

A live young company located east of the Missis- 
sippi river seeks a superintendent of agencies who is 
possessed of a superior personality, and who is able to 
sell insurance as well as to show others how to sell 
it. Further particulars appear in another column of 
this issue of THe SPEctTATor. 

—Announcement has been made of the marriage of 
Lloyd Damron, underwriting manager and director of 
agents of the Cherokee Life of Rome, Ga., to Miss 
Georgia Richardson Allen of San Antonio, Texas. 
The ceremony was performed at New Orleans, and 
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afterwards the couple left for New England to spend 
their honeymoon. Mr. Damron is well known in in- 
surance circles throughout the South. 

—The fourth annual agency convention of the Pre- 
ferred Life of Grand Rapids, was held recently at 
Spring Lake, Mich., with a large attendance. The 
banquet was a feature of the meeting, and was pre- 
sided over by the Rev. Russell H. Bready. Several 
interesting addresses were made. 


INDUSTRIAL 


Honor for Charles E. McMurchy 


Superintendent Charles E. McMurchy, of the 
Yorkville (N. Y.) district of the Metropolitan 
Life of New York, was the guest of honor on an 
outing to Point View Island on Long Island 
Sound recently, in celebration of his twenty- 
fifth anniversary in the servic: of that com- 
pany. Mr. McMurchy was offered a banquet by 
the company last January, in honor of his long 
service, but he said that it was the agents and 
assistants who were entitled to a good time, 
and the outing was then arranged. The home 
office was represented by Supervisor T. A. Lynn, 
E. H. Peterson and W. Eccleston of the agency 
division; Earl Adams, audit department; Har- 
vey Peters, law division, and Inspector J. T. 
Keefe. 

A number of speeches were made and Mr. Mc- 
Murchy was presented with a handsome bouquet 
of flowers tied with a ribbon, on which was in- 
scribed ‘Twenty-five Years.”’ 














Home Life, Philadelphia 


The Home Life of Philadelphia has decided to 
continue its department of nurses and social 
services the year around instead of during the 
summer months as heretofore. This work was 
resumed as usual this summer, and met with 
such success that the officers decided to extend 
the field of operation. At present the nurses 
are working only in Philadelphia. The com- 
pany was recently called upon to supply a baby 
from two to three years of age for adoption, and 
while this department is not undertaking to 
regularly find homes for babies, steps were 
taken to secure this one, and it has been 
adopted. 


Industrial Notes 


—John W. Starrett, assistant for the Prudential of 
New York at Kansas City, Kan., has been promoted 
to superintendent for that company at Sedalia, Mo. 
He began with the Prudential as an agent in May, 
1906, 


—The Colonial Life of Jersey City broke all records 
for new business during the first six months of this 
year. An increase of forty-three per cent was made 
over the same period of last year. The increase made 
during the first six months exceeded seven previous 
years. 

—The Colonial Life of Jersey City has appointed 
assistant managers as follows: Francis E. Hauhauser, 
New Brunswick, N. J.; John Marano, Jersey City; 
Thomas Castellone, Mt. Vernon; George E, Wheeler, 
Jersey City, and Wm. A. Robinson, Williamsburg. 
Clyde Van Pelt has been transferred from Mt. Vernon 
to Elizabeth. 

—The Commonwealth Life of Louisville made a 
splendid increase in business during May last, having 
eclipsed that of any of the previous three months. 
More than fifty per cent increase in business for the 
same period last year is expected for the second 
quarter. The directors have declared a semi-annual 
dividend of three per cent. 
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NEW YORK SURVEYS 


New Danger to Automatic Sprinklers.— 
Here is a new danger to automatic sprinkler 
equipments revealed by a terrific thunder and 
lightning storm which visited Brooklyn a week 
or more since. It is announced that in the 
bookbinding plant of Boerum & Pease, corner 
of Front and Bridge streets, a bolt struck one 
of the automatic sprinkler pipes. This caused 
a fire alarm to be automatically sent in, while 
every one of the sprinkler heads in the place 
opened up a perfect deluge of water. When 
the firemen arrived they found the building 
flooded. They soon cut off the water but they 
did not estimate the damage. 








A Loss Claim Compromised.—A very 
long-drawn-out adjustment has been received 
by the companies. The insured had an un- 
fortunate experience with previous fires, and 
they presented a claim which excited suspicion 
at the outset. The adjusters refused to accept 
the inventory of sound value, and later they 
received information that a public adjuster 
had approached an outsider who was once con- 
nected with the insured with an offer of a fat 
sum for an alteration of the books, but this 
statement was denied and lacked confirmation. 
The District Attorney asked for information, 
but there was a missing link in the evidence, 
and finally the case was compromised, 


Test Whitehall Building Standpipes.—The 
trial of the standpipes in the Whitehall build- 
ing, at the Battery, brought out a suspected 
defect long believed by the underwriters—viz. : 
that standpipes are subject to a filling with 
rubbish soon after they are installed in tall 
buildings. The chief engineer reported the 
case to the Fire Commissioner, and it is under- 
stood that official will cause other buildings to 
submit to a similar test. 


Narrow Escape from Pier Fire.—The un- 
derwriters and the North German Lloyd 
Steamship Company are both to be congratu- 
lated on the lucky escape of one of their piers 
in Hoboken from a serious fire on Sunday last. 
It originated in defective insulation under the 
deck of the pier, and was fortunately discov- 
ered as the steamship “Breslau” was warping 
into the dock. A few minutes of non-discov- 
ery might have threatened a heavy loss. Those 
who remember the Hoboken pier loss in July, 
1900, will join in congratulations that a threat- 
ened repetition of that disaster was avoided. 


Investigation Saves Losses.—Several com- 
panies have recently discovered that their in- 
vestigation into the moral hazard of applicants 
for insurance has saved them from loss. One 
city company has an interesting volume labeled 
“Rejected Risks,” with many pages of names 
and localities which have been declined and 
the reasons declared under general headings. 
We are informed that in many cases long after 
the refusal to write the risks, many of them 
have burned, and upon inquiry it has turned 
out the “moral hazard” explanation saved the 
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company the loss. There is no pretense of in- 
fallibility of judgment, but the officials of the 
company are pleased that there was some rea- 
son for the refusal to indicate that the city 
business is being carefully sifted. 


CHICAGO AND THE WEST 


Thomas E. Hayden Makes Change.—On 
and after August 1 next, Thomas E. Hayden 
will represent the Western and British America 
of Toronto as special agent in Indiana and 
Kentucky, resigning his position with the 
Etna of Hartford as Indiana special agent at 
that time. 


Chicago Board Meets.—The Chicago Board 
of Underwriters held its quarterly meeting last 
Friday, and elected L. E. Yager, Bruce E. 
Ritchie and Frank F. Holmes as members of 
the executive committee. An appropriation of 
$170,000 was made for the support of the Fire 
Insurance Patrol; $150,000 of this amount will 
be raised by assessment, and $20,000 will be 
taken from the surplus. The packers at the 
Union Stock Yards agreed to contribute $5000 
as usual toward the support of the patrol in 
the yards, 


R. E. Schramm Becomes Special Agent.— 
R. E. Schramm, who has been connected with 
the general agency of John Naghten & Co. in 
Chicago, has resigned to become special agent 
for the California Fire of San Francisco in 
Iowa and Illinois, 


J. M. McHugh Appointed.—_James M. 
McHugh, an examiner in the Western depart- 
ment of the Hartford Fire of Hartford at Chi- 
cago, has been appointed special agent for that 
company in Iowa. 


Frank C. Haselton Resigns.—Frank C. 
Haselton, Illinois special agent for the North- 
ern of London, has tendefed his resignation, to 
take effect on August 1, at which time he will 
become an independent adjuster in Chicago. 


Sails for Europe.—Charles Nelson Bishop, 
the Chicago manager of the Northern of Lon- 
don, left New York Monday for Europe, ac- 
companied by Mrs, Bishop. 


BOSTON AND VICINITY 


New Dwelling Rate.—The new minimum 
rate schedule for dwellings, covering over fifty 
cities and towns in Massachusetts, has been 
promulgated by the New England Insurance 
Exchange. This work has been in progress for 
some time, and in time this classification will 
cover the entire State. The new schedule is 
based upon a 200-point plan. Class A, for be- 
tween 180 and 200 figures; Class B, for 100 to 
180; Class C, for less than 100 points, and 
Class D takes unprotected towns. The new 
computation is as scientific as modern under- 
writing can conceive, and takes in every con- 
sideration, with a view to making rates as 
nearly equitable as possible. 


Get Maine License.—The Paper Mill Mu- 
tual, the Merrimack Mutual and the Fitchburg 
Mutual fire insurance companies, all of Massa- 
chusetts, have been licensed to do business in 
Maine. 


32 


Thursday 


Early Days of National Association 


Robert 8. Brannen of Denver, who conceived 
the idea of forming a National Association of 
Local Fire Insurance Agents, wrote a letter 
prior to his death some seven years ago, which 
has just been published in Tie American Agency 
Bulletin, describing the preliminary work and 
early days of the present National Association. 
What started the ball rolling was probably a bad 
condition of affai:s which existed in Denver, and 
concerning which Mr. Brannen or his firm, Bran- 
nen & Kellogg, sent a communication to THE 
SPECTATOR in 1896, and which was printed in 
this journal. It complained about unnatural 
business methods introduced by a competitor in 
Denver, and had considerable effect in produc- 
ing sentiment in favor of the organization of the 
National Association. On the same date that 
Mr. Brannen sent the communication to THE 
SPECTATOR, he issued a circular designed to in- 
terest local agents in the formation of a Na- 
tional association, which brought replies from 
many prominent fire underwriters. Mr. Bran- 
nen then sent a circular letter to local agents 
and their associations throughout the United 
States, securing their names and addresses from 
The Insurance Year Book, published by The 
Spectator Company. Concerning this Mr. Bran- 
nen said: “Had it not been for this paper and 
publication, I would have been badly handi- 
capped in getting the local movement before the 
agents of the United States.’”’ The original 
States represented in the organization were New 
York, Kentucky, Missouri, Ohio, Minnesota, IIli- 
nois, Iowa, Nebraska and Colorado. The first 
meeting was held at Chicago in September, 1896, 
in response to the circular letter of Septem- 
ber 2, that year. One of Mr. Brannen’s charac- 
teristic efforts to bring the association into pub- 
lic notice was his famous telegram to President 
McKinley, offering to float the United States 
bonds issued to Garry on the Spanish War, and 
his calling upon the local agents of the country 
to assist him in making it a popular loan. This 
plan, if it had been carried through, would 
doubtless have been profitable as well as patri- 
otic. Another movement which assisted in the 
building up of the associations was Mr. Bran- 
nen’s war upon “hat-passers.’’ 

Mr. Brannen saw no reason why a business of 
the magnitude of that of the local agents should 
not be thoroughly organized. He had observed, 
on the ground, the rate war in California and 
its bad effect on local authority, and he had ex- 
perienced difficulty in meeting competition which 
existed in violation of local board rules. In his 
letter he goes on to say: 

I complained in an open letter to THE SPEC- 
TATOR. They published my letter, and from the 
attention it received from local agents through- 
out the country circulars were sent to all those 
whose names appeared in The Insurance Year 
Book. The response to the first was so general 
that a second letter was sent out, calling 4 
meeting in Chicago for the purpose of organiz- 
ing and perfecting the National Association of 
Agents. 

It appears that many agents were under the 
impression that the movement was similar to 
that of the labor organizations, but even at that 
time a number of more prominent company 
managers indorsed the movement. The latter 
was promoted by Mr. Brannen on the theory 
that there was an absolute necessity for the 
centralization of authority and a greater uDi- 
formity in customs and forms, and he predicted 
that the National Association would accomplish 
great things for the general good of the fire in- 
surance business. 

Mr. Brannen was a man of much magnetism 
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and force, and it was undoubtedly due to his 
persistence that the I tional Association finally 
assumed form, and that it has grown to its 
present position of prominence and usefulness. 


Philadelphia Agents Organize 


The agents of Philadelphia have organized 
under the name of “‘The Association of the Fire 
Insurance Agents of Philadelphia,’ and have 
elected the following officers, viz.: Robert M. 
Coyle, president; B. H. Wood, vice-president; 
Henry A. Furlong, secretary; R. Emott Hare, 
treasurer. The following, together with the of- 
ficers, constitute the board of directors, viz.: 
John C. Taylor, Leonard M. Addis, Horace Wal- 
ton, Chas. K. Yungman, Henry I. Brown, W. W. 
Curtin and Charles T. Evans. Secretary Fur- 
long is popular and exceptionally well qualified 
for his office. The foregoing list embraces the 
names of some of Philadelphia’s most prominent 
agents. R. M. Coyle represents the Hartford, 
the Hamburg-Bremen, the Boston and the Al- 
bany; B. H. Wood, the Royal; Ridge, McNeill 
& Furlong, the Colonial, the Dubuque, the West- 
ern of Toronto and the New England Casualty; 
and Hare & Chase, the Norwich Union, Standard 
of Hartford, Standard of Trenton, Union of 
Paris and Western of Pittsburg. 


Retailers Fire, Oklahoma City 


At the annual meeting of the Retailers Fire of 
Oklahoma City, R. M. Eacock, secretary and 
general manager, and several members of the 
board of directors resigned. The retirement is 
understood to be due to a difference of opinion 
as to the manner of conducting the business. 

Alfred Hare of Oklahoma City was appointed 
to succeed Mr. Eacock. The retiring members 
of the board passed a strong endorsement of Mr. 
Eacock for successfully placing the company on 
a sounder footing during his term of office. M. 
D. Scott was re-elected president, A. M. Greiner 
and Louis Berlowitz were elected vice-presi- 
dents, 


Massachusetts Business of Atlas 


The Massachusetts transactions of the Atlas 
of London in 1912 were erroneously reported in 
the 1913 edition of ‘Distribution by States of 
Fire Insurance in the United States.” The 
figures should have been presented as follows: 
Premiums received, $83,295; losses incurred, 
$46,848; risks written and renewed, $7,982,770; 
ratio of losses to premium, 56.2 per cent. 
Holders of the book are requested to correct 
their copies accordingly. 


Eagle Fire of New Jersey 


The Eagle Fire of New Jersey, which was or- 
Sanized for reinsurance purposes, has made a 
treaty with the New Jersey Fire of Newark for 
Second excess, limiting its operations to about 
$40,000 of annual business this year. 





Inter-State Fire, Detroit 


The directors of the Inter-State Fire, which is 
being organized at Detroit with a capital of 
,000, have elected former Commissioner Cal- 
Vin A. Palmer of the Michigan Insurance De- 
partment president of the company. Mr. Palmer 
Tetired from the Department on June 20 last. 
Other officers elected are: C. O. Davis, vice- 
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president; W. A. Elbridge, a prominent Detroit 
agent, secretary, and Leo K. Henns, who is at 
the head of an age.cy in that city, treasurer. 
The company expects to begin business early in 
1914. 


Northwestern Mutual Examined 


An examination of the Northwestern Mutual 
Fire Association of Seattle, Wash., by the In- 
surance Departments of Oregon, California, 
Utah, Idaho and Washington, which began March 
17, 1912, was completed early this year, but the 
report has just been issued. It covers the busi- 
ness of 1912, and makes a very favorable show- 
ing, the admitted assets being stated as $377,303, 
and the surplus or unassigned funds as $131,538. 
The unearned premium reserve was $223,753. 
The net gains from underwriting and invest- 
ments in 1912 aggregated $222,187, of which the 
sum of $174,217 was returned to policyholders as 
dividends and $47,970 was added to surplus. 


The Home’s Semi-Annual Statement 
As of June 30, last, the Home of New York 


‘ possessed $32,476,945 of resources, with a sur- 


plus as to policyholders of $17,895,225, this latter 
item including capital, $3,000,000; reserve as a 
conflagration surplus, $1,800,000, and net sur- 
plus, $13,095,225. The premium reserve in- 
creased some $400,000 in the first half of the 
current year, indicating a healthy gain in 
premium income. The Home is the leading 
American company in point of assets and policy- 
holders’ surplus, and its strength is impressively 
demonstrated by the above figures. 


Pelican Fire of Louisiana to Dissolve 


The Pelican Fire of Shreveport, La., will be 
dissolved and its affairs wound up. The com- 
pany had been in process of organization since 
October 1, 1911. The Pelican was first known as 
the American National Underwriters. President 
T. C. Bush, T. J. Wilson and G. T. Pickler will 
wind up the affairs of the company. 





The Texas Situation 


AUSTIN, July 21.—Texas is much concerned 
over the report emanating from New York that 
65 out of the 125 fire insurance companies do- 
ing business in this State may decide to leave 
on account of the drastic laws enacted by the 
Thirty-third Legislature, and which became ef- 
fective on July 1. Commissioner of Insurance 
and Banking B. L. Gill admits it would be a 
serious blow to the State, and also that the in- 
surance companies have just cause for com- 
plaint, especially at the act passed, which pro- 
vides that technical and immaterial provisions 
in a policy of insurance shall not be cause for 
avoiding liability by the companv. and that a 
breach of warranty shall constitute no defense. 
The commission declares this places the com- 
panies at a decided disadvantage and with no 
recourse even with a crooked loss. He believes 
that this law should by all means be repealed 
at the special session of the legislature, which 
will convene on July 21. The companies also ob- 
ject to certain provisions of the new insurance 
commission law. 





Dayton Fire Losses 


CLEVELAND, July 19.—The adjustment of the 
losses at Dayton, as a result of the flood in 
March, has been completed. The loss to the 
companies is $784,059. There were 163 claims 
against 136 companies. The total amount of in- 
surance involved was $924,000 and the value of 
the property damaged was $1,422,034. 
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THE MISSOURI SITUATION 





Nevada Commercial Club Petitions for 
Special Legislative Session 





NAMES TO PETITION BEING SECURED 





Investigation to Begin August 1—Long List of 
Witnesses Has Been Prepared—Agents 
Association to Dissolve 


Efforts are now being made in Missouri to 
have a special session of the legislature called 
to remedy the law which is responsible for the 
Suspension of business in that State of the fire 
insurance companies. An active part in this di- 
rection is taken by the Nevada Commercial 
Club of Nevada, Mo. A campaign for signa- 
tures to a petition has been started, and when 
as many are secured as is possible it will be 
submitted to Governor Major. 

Attorney-General Barker is now preparing for 
his hearings, which begin on August 1. It is 
understood that he has a long list of witnesses 
whom he will endeavor to have attend to give 
testimony relative to the alleged conspiracy on 
the part of the companies to suspend business. 
Governor Major of Missouri has given out a 
long statement, in which he reviews the fire in- 
surance situation and outlines a programme of 
legislation he will recommend to the next gen- 
eral session of the assembly. 

The St. Louis Insurance Agents Association, 
with a membership of about sixty, has passed a 
resolution to dissolve at the end of this month. 
The St. Louis Fire Prevention Bureau, accord- 
ing to the statement of President H. M. Blos- 
som, has funds to maintain it only until Octo- 
ber 1. 


The Continental and the Fidelity-Phenix 


The semi-annual statement of the Old Conti- 
nental of New York shows $26,528,483 of assets, 
with a surplus as to policyholders of $16,299,371, 
including capital of $2,000,000, reserve for con- 
tingencies of $250,000, and net surplus of $14,- 
049,371. 

The Fidelity-Phenix of New York now has 
$14,306,862 of assets, and a policyholders’ sur- 
plus of $6,120,982, embracing $2,500,000 capital 
and $3,620,982 net surplus. 


Important Meetings 


July 29.—National Convention Insurance Com- 
missioners, Burlington, Vt. 

September 1.—International Association Fire 
Engineers (Fire Chiefs), New York city. 

September 17-18.—Western Union, Hotel Cham- 
plain, Lake Champlain, N. Y. 

October 10-11.—State Fire Marshals Associa- 
tion, Philadelphia. 

October 13-18.—National Convention on Fire 
Waste, Philadelphia. 

October 8-9.—Fire Underwriters Association 
of the Northwest, Chicago. 

November 18, 19, 20.—Fifth National Conser- 
vation Congress, Washington, D. C. 


—The Great Southern Fire of Louisville has moved 
into its handsome new office building at Fifth and 
Walnut streets. It occupies all of the eleventh floor. 
The company has now been operating successfully for 
six months, L, W. Dyson is manager. 
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AN INTERVIEW WITH HANDY ANDY, LAW-MAKER 


By L. H. Srusss, St. Josepu, Mo. 


S some doubt has been expressed by The 
Evening Publication since the election of 
the Honorable Mr. Handy Andy, our 
next Representative, as to his position on 
the important question to come before the 
next Assembly, we are pleased to give our 
readers the first authentic interview the 
Honorable Mr. Andy has given the press 

since his election. He states his position clearly regarding 
fire insurance matters, and the citizens of this splendid Com- 
monwealth may rest assured their interests will be well pro- 
tected and guarded in his careful and experienced hands. It 
is a wonderfully refreshing thing nowadays to find a man who 
has the courage of his convictions and is willing to give them 
to the public through the daily press. 

His election to this exalted position has in no way spoiled 
Mr. Andy. He is the same approachable, companionable and 
affable citizen, and his constituents still affectionately call him 
“Handy,” and to his ffiends he is the same old “Handy Andy.” 

We found him in the office of his Picturesque Hotel, smok- 
ing the same old cob pipe he smoked before election and 
deeply interested in a checker game with one of his boarders. 

“Mr. Andy, the people are extremely anxious to know your 
position on the fire insurance question. Would you have any 
objections to telling them what you think ?” 

“No, siree,” quickly replied Mr. Andy; “you tell ’em fer 
me I’m ag’in insurance companies on general principles, fer 
I’ve b’en in the business and understand the game from A to 
Z; and, believe me, Kid, I'll tell them fellers where to git 
off at.” 





“Oh, you have been in tke insurance business, have you?” 


“Yes, siree, back in Deetroit once; I couldn’t git nothin’ else 
to do, so I tried writin’ this here endustrial insurance fer ’bout 
two weeks, and that was nuf fer me.” 

“What success did you have?” 

“None—couldn’t find nobody that wanted it. You see, that 
was some years ago, and I had b’en Pin Boy with Robinson’s 
Circus and the canvas boss peeled me with a ‘stake pin’ fer 
oversleepin’, and I quit the show—fer thar ain’t no man can 
lord it over me.” 

“Oh, you have been in the show business, have you ?” 

“Yes, siree. I’ve b’en ’most everything round a circus, 
’ceptin’ a pre-former, from pin boy to pot washer; I knowed 
Barnum, Wallace, Robinson and Willie Sells better’n I do old 
Sam Hicks here.” 

“You didn’t like the show business so you went into the in- 
surance business ?” 

“Yes, siree; people round a circus ain’t got no edecation or 
no refinement—that’s why I quit it.” 

“How long did you say you were in the insurance business ?” 

“*Bout two weeks. Yer see, times wus hard then, and no- 
body wanted to buy nothin’; so a man comes along, wantin’ a 
gang to dig telephone post holes, so I went with him down to 
Tuledee ; but I got the rumetiz second day after we got there, 
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so I hikes ’cross the country and lands in Pittsburg, where | 
gets a job porterin’ in a hutel. That’s where I got my first 
*xperience in the hutel business.” 

“So you have worked in big hotels also?” 

“Yes, siree. Bein’ a roving disposition, I calculate I’ve 
worked in as many hutels as the next one, includin’ the Gib- 
son House in Cincinnatee and the old Bacon House in St. Joe, 
Missoury.” 

“Oh, I see ; that’s how you came to be in the hotel business ?” 

“No, siree. You see, I wus stoppin’ here while I wus 
workin’ in the tomater cannery ’cross the street, when I was 
tuk down with the gall stones and laid up fer three months— 
in the room right over our heads. Well, Ma, see’n’ as how I 
didn’t have no home nor no folks, tuk care of me—you know, 
everybody calls my wife Ma; ’corse she warn’t my wife then. 
Well, she wus so kind and gentle like, and I wus all tuckered 
out meandering over the country like a stray colt, that when 
I got well I owed Ma so much money, and as she needed a 
good man ’round to sort help out—her old man bein’ dead six 
months—why, we jus’ nachurly tuk a liken to each other and 
wus hitched up; and here I am, boss of this hutel, big gun in 
this ward, and elected by the popular vote to the legeslater.” 

“Your wide experience in life ought to fit you for your im- 
portant duties as a law-maker.” 

“Yes, siree, I’ve got some iders that will make these here 
white-collared dudes set up and take notice.” 

“We were talking about fire insurance. Do you think, Mr. 
Andy, the companies have a right to name the rate they shall 
charge for your insurance?” 

“No, siree. Why, thar wus a young, smart Eleck come out 
here t’other day wants Ma to raise the old kitchen range 
off the floor what had set in the same place fer the last ten 
years—wants her to take the chimney off the wood shelf whar 
it has set ever sence the kitchen wus built without burnin’ 
nothin’ ; said we oughtn’t to pile wood and old papers next to 
the range in a wood box; says spit-toons with sawdust is dan- 
gerous; wants some new high-falutin fire extinguisher hung 
‘round. Told him we had one upstairs b’en there sixteen 
years and never been used yet; bet the thing wouldn’t work 
now, ‘cause the hose is cracked and the nozzle stopped up. 
Then he wanted us to do a lot of things he said would make 
the hutel safer and reduce the rate.” 

“T presume you will do them ?” 

“No, siree,” said Mr. Andy, with emphasis; “this hutel has 
stood here thirty-five years and never had no fire, except to 
burn the roof off the kitchen twice ; and once a lamp exploded, 
but Ma put the fire out with her hands, but it didn’t do no 
damage to speak of, ’ceptin’ to make two of Ma’s fingers stiff 
where she was burnt and scarred her face some. Let me tell 
you right now thar ain’t no kid with his hat jammed down 
ovér his ears and his pants rooled up can come ’round here 
and tell me how to run my buziness. If the insurance com- 
panies don’t want to write this hutel at the price I’m willin’ 
to pay, I’ll go without insurance; and I guess that will bring 
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’em to their senses. When I get down to the Capitol I’m goin’ 
to introduce some bills that Nick Blinkkovitch, engineer at 
the cannery, is preparih’ fur me, that will make some of these 
here high-toned, pot-bellied trust magnates set up and take no- 
tice. I’m ag’in’ ’em, I tell ye. The last bunch of hoodlums 
at the Capitol wus the rankest lot of law-makers I ever seen; 
they passed a lot of crazy laws, introduced, I’m told, by a in- 
surance man, doin’ ’way with the roller towel, makin’ us 
change sheets every day—got ’round that, ’cause we don’t give 
them no sheets; got a fool inspector who comes ’round tryin’ 
to tell us how to run our buziness, and then charges us fer it. 
By crackey! if a feller done all these hutel laws—say, keep one 
man jumpin’ all the time, couldn’t read the paper or do nothin’, 
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business ; I don’t need ’em. I'll learn ’em I’m a man with my 
own iders; and I ain’t afeard of no livin’ person. I tell you 
I’m ag’in’ corporations, ag’in’ rate makin’, and fer the valued 
policy law, whatever that is. Ifthe insurance companies want 
to do business in our State, let ’em do it like we want it did, 
or let them stay out—I ain’t got no property in my name, no- 
how. That’s wher’ I stand—I’m one of these here fellers 
that says what he thinks, and nobody can lord it over me. 
Why, once = 

Just then the interview ended, for Ma opened the dining- 
room door and, wiping her hot, shining face with her apron, 
said, in no unmistakable tones : 

“Handy, you lazy fool, quit your gassin’ and go upstairs 
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‘cept work. 


So you can put it in your paper I’m goin’ to vote fer 
everything ’gin the insurance companies—put ’em out of 


Fires in Bombay, India 


Statistics as to fires in Bombay, India, for the 
last six years have just been received. The 
value of property damaged by fire in 1912-1913 
was 15,20,093 rupees, and in the five years, 
respectively preceding, were as follows: 1911- 
1912, Rs.23,04,703; 1910-1911, Rs.5,76,742; 1909- 
1910, Rs.15,05,557; 1908-1909, Rs.23,94,164; 1907- 
1908, Rs.33,36,274. The percentages of damaged 
property insured in the past six years were as 
follows: 1912-1913, 95.50; 1911-1912, 97.88; 1910- 
1911, 74.93; 1909-1910, 95.70; 1908-1909, 87.16, and 
1907-1908, 89.38. The value of property esti- 
mated as being in imminent danger, but saved, 
was as follows: 1912-1913, Rs.2,38,25,203; 1911- 
1912, Rs.1,19,47,585; 1910-1911, Rs.38,07,511; 1909- 
1910, Rs.46,53,588; 1908-1909, Rs.58,34,871; 1907- 
1908, Rs.43,15,807. 

The fire brigade in Bombay is maintained by 
a general tax of one-half per cent upon the as- 
sessed property values. There has been some 
talk lately of imposing a fire department tax 
hot exceeding two and one-half per cent upon 
insurance premiums. From 1872 to 1889 the 
companies paid yearly sums of 500 rupees to 
1000 rupees each for the maintenance of the fire 
brigade, but this ceased in the year last named. 
There was a slight shortage in the tax last 
year, but it is anticipated that the increased 
values will yield a sufficient income this year to 
maintain the department without the levying of 
4 tax upon insurance companies, so that there 
does not seem to exist any necessity for the im- 
Position of such a tax. 


E. C. Stokes Elected President 


Former Governor E. C. Stokes of New Jersey 
has been unanimously elected president of the 
Peoples National Fire of Philadelphia to suc- 
ceed the late Louis S. Amonson. Governor 
Stokes has been chairman of the board of direc- 
tors and advisor in the financial and investment 
Part of the company’s business for some time. 


Cleveland Agents Gain Further Victory 


CLEVELAND, July 19.—The Supreme Court 
Tefused yesterday to allow Assistant Prosecut- 
Attorney Samuel Doerfler of Cleveland to 
file a bill of exceptions to the ruling of Judge 
Vickery of the Cuyahoga county common pleas 
court in the cases of the fourteen members of 
the Cleveland Fire Insurance Exchange who 
Were charged with violating the Valentine anti- 
t law. This is another victory for the 


and make them beds. 
gotta earn your salt.” 
And the Honorable Mr. Handy Andy went, 





agents and, apparently, the State has reached 
its limit now that the Supreme Court has re- 
fused to entertain a bill of exceptions. 


Fire Notes 
—The Glens. Falls of Glens Falls, N. Y., has been 
licensed in Mississippi. Lee Benton will be special 
agent in that State. 


—Morris B. Van Valen, a well-known fire insurance 
agent at Newark, N. J.. died recently on his brother’s 
ranch in Idaho. 


—The Shepard Company, a department store at 
Providence, R. I., has started an innovation by adding 
an insurance department to the business, writing lines. 


—At a meeting of the Fire Underwriters Association 

of the Middle Department held this week, no changes 
were made in rates on whisky in bonded warehouses 
in that territory. 


—A. F. Irby of Atlanta has been appointed Georgia 
special agent for the Southern department of the 
American Central of St. Louis, the British America, 
and Western Assurance of Toronto, succeeding Louis 
T. Miller, who has been promoted to superintendent 
of agencies of that department. 


—Paul Zoelzer, supervisor of the Indiana Inspection 
Bureau of Terre Haute, has resigned to become State 
agent in Wisconsin and the upper Michigan peninsula 
of the National Union Fire of Pittsburg. R. W. 
Kendall, formerly with the inspection bureau at St. 
Louis, has succeeded Mr. Zoelzer. 


—The Russian delegates to the meeting in New York 
of the Society for the Promotion of Technical Knowl- 
edge in Russia were recently the guests of a man- 
ufacturing concern at Hartford. They expressed them- 
selves as being much pleased with the new building of 
the Rossia of St. Petersburg, which is under con- 
struction in that city. 

—C. C. White of Water Valley was arraigned be- 
fore a justice of the peace of that city on an affidavit 
sworn out by Commissioner Henry of the Mississippi 
Insurance Department, charging him with setting fire 
to his stock of merchandise. White waived prelim- 
inary examination and was held in bond of $1000, 
which was furnished, 

—The Texas State Fire Insurance Commission has 
the following members at present: B. L. Gill, Com- 
missioner of Insurance and ex-officio chairman of the 
board; Wallace Inglish, fire marshal, and A. H. 
Haynes, secretary. It is not believed that this board 
is permanent, as Mr. Gill has resigned, but will remain 
in office until August 1. 

—C. B. Roulet, manager of the Texas Rating and 
Inspection Bureau, has been appointed to an important 
position in the risk department of the National Fire of 
Hartford. He has had a wide experience in electricity, 
chemistry, and fire prevention engineering. He was 
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formerly with the electrical department of the National 
Board of Fire Underwriters, 


—The Peerless Fire of Waco, Texas, which has been 
in process of organization for some months, will 
shortly begin operation. It has recently purchased, 
with the Waco Morning News, a five-story building, 
the price, it was understood, to be $225,000. The build- 
ing was constructed several years ago by the Provident 
Savings Life of New York, and was taken over by 
the Postal Life of New York. 
—The Argus Insurance Directory of Chicago for 
1913-14 has been published by the Rollins Publishing 
Company. It contains over 160 pages of useful in- 
formation, embracing list of adjusters, agents, brokers, 
companies and their representatives, underwriters’ 
organizations, statistics of business in Chicago and 
Illinois, etc., including all branches of the insurance 
business. ‘The’ directory sells for $1 per copy. 


—Owing to the excessive losses which have been 
suffered on tornado policies, especially those covering 
tobacco barns, many companies operating in Kentucky 
are refusing to write business of this character ex- 
cept when other business is offered with it. Losses 
have been unusually severe in Kentucky this season, 
the amounts paid out being well over $100,000. The 
present rate on tobacco barns is eighty cents, with 
the three-year rate $1.60. 


CASUALTY, SURETY & 
MISCELLANEOUS 


F. J. Moore Sues to Recover Commissions 

Suit has been filed by Franklin J. Moore, for- 
merly attorney and United States manager of 
the General Accident of Perth, against the com- 
pany for the recovery of commissions which, he 
alleges, are due him from December, 1910, to 
November, 1911. Mr. Moore became manager on 
May 8, 1907, at an annual salary of $12,000, and 
this was later increased to $20,000. He claims 
he was to receive two and one-half per cent on 
the net profits arising from business due to his 
underwriting, and the allegation is made that 
he failed to receive this commission between 
the dates named in the suit. Further it is 
charged that he has been unable to learn the 
amount due him, as the company has denied him 
an examination of the records. 














—A meeting of the Standard policy committee of the 

International Association of Casualty and Surety Un- 
derwriters will be held at the office of the Travelers 
at Hartford this week to take up the question of the 
revision of the personal audit policy form. 
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ORGANIZE EXCISE BOND 
AGREEMENT 


Pool for 1913-14 Enlarged by Addition 
of New Members 


NEW ENGLAND CASUALTY WITHDRAWS 


Membership Fee of $1000 Charged This Year 
for all New Members—Some Friction 
at Meeting 


There have been three new applicants to the 
excise reinsurance agreement, which was or- 
ganized for 1913-1914 at a recent meeting held 
at New York. The “Excise Pool’ has been 
slightly amended this year and the proposition 
to charge an entrance .fee of $1000 per com- 
pany on all new members was adopted. It 
was necessary to make a revision of the 
apportionment of the business, which resulted 
in the withdrawal of the Southern Surety of St. 
Louis and the Federal Union Surety of Indian- 
apolis. The percentage of the American Bond- 
ing of Baltimore, which has amalgamated with 
the Fidelity and Deposit of that city, was re- 
duced so that the combined allotment of the two 
companies would be lower than the highest 
amount of any member of the pool. This 
brought about some friction, and a similar re- 
duction proposed relative to the Southern 
Surety and the Federal Union resulted in these 
companies withdrawing. The New England Cas- 
ualty of Boston later withdrew from the pool. 
The new members are the Casualty Company of 
America of New York, Title Guaranty and 
Surety of Scranton, and London and Lancashire 
Guarantee and Accident of Toronto. The per- 
centages arranged at the meeting, including 
that of the New England are: 


Percentage 
American Surety Company............ 13 
Fidelity and Casualty Company....... 13 
National Surety Company............. 12 
United States Guarantee Company.... 11% 
United States Fidelity and Guaranty.. 11% 
Fidelity and Deposit Company........ 10 
Illinois Surety Company............++. 7 
Equitable Surety Company............ 6% 
Casualty Company of America........ 4 
New England Casualty Company...... 8% . 
American Bonding Company.......... 3 
Southwest. Surety Insurance Company 2% 
Title Guaranty and Surety Company.. 2% 


London Guarantee and Accident Examined 

The New York Insurance Department has com- 
pleted its report on the examination of the 
United States branch of the London Guarantee 
and Accident, as of December, 31, 1912, and shows 
that the company has total assets in this country 
of $3,828,756. The reserves for outstanding claims 
and losses were found to be $1,326,753, and the 
unearned premiums $1,407,557. According to the 
report the net surplus above all liabilities was 
$578,451, which shows a decrease of $121,575 from 
the figures filed with the Department in the an- 
nual statement. The report shows that during 
1912 the underwriting loss on all lines of busi- 
ness transacted was $203,029, while the under- 
writing loss on liability and workmen’s com- 
pensation lines alone was $232,045. 

The report brought out some interesting de- 
tails concerning the problems of liability and 
workmen’s compensation insurance. The com- 
pany writes this class of business in Illinois, 
Michigan, Massachusetts, New Jersey, Rhode 
Island, Wisconsin and California. There were 
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7854 claims made in these States for compensa- 
tion for injuries, of which 1444 were paid, show- 
ing that under 6410 claims the parties were 
disabled less than the statutory period. There 
were thirty-nine deaths, twelve cases of loss 
of leg, hand or eye, and five of permanent 
partial disability. 





New Steam Boiler and Fly-Wheel Bureau 

It is expected that the Steam Boiler and Fly- 
Wheel Service and Information Bureau will be 
ready for operation by September 1. C. §S. 
Blake, of the Hartford Steam Boiler of Harford, 
has been elected president, and William H. 
Boehm, of the Fidelity and Casualty of New 
York, secretary. Some of the companies to be- 
come members are: The Employers Liability, 
London; London Guarantee and Accident, Lon- 
don; Globe Indemnity, New York; United States 
Casualty, New York; Royal Indemnity, New 
York; Ocean Accident, London; Travelers In- 
demnity, Hartford; Maryland Casualty, Balti- 
more; Fidelity and Casualty, Atna Accident 
and Liability, Hartford; and the Hartford 
Steam Boiler Inspection and Insurance Company 
of Hartford. 


Accident Underwriters to Meet 

Plans are being completed for the convention 
of the American Association of Accident Under- 
writers, which will be held August 27-28 at the 
Hotel La Salle at Chicago. The meeting will 
be arranged along educational lines, and a bril- 
liant array of speakers has been secured, among 
whom are: Dr. William A. Granville, president 
of Pennsylvania College; Dr. D. H. Hoover, 
president of Carthage University; Dr. H. Peary, 
president of Midland College, Atchison, Kan.; 
Assistant Secretary W. T. Grant of the Business 
Mens Accident Association, Kansas City; At- 
torney Ralph Breckenridge, Omaha; E. T. 
Swope, president of the National Fidelity and 
Casualty of Omaha, and Manager C. B. Fuller, 
of the accident and health department of the 
Philadelphia Life of Philadelphia. 





Major Preston Celebrates 
Major E. V. Preston, genera! manager of 
agencies for the Travelers of Hartford, cele- 
brated his seventy-sixth birthday anniversary 
recently and was the recipient of many congra- 
tulations from all sections of the country. He 
has served the company continuously as an of- 
ficer for forty-eight years and’ is still active in 
its affairs. Major Preston is «he only surviving 
original officer of the company during the early 

years of its history from 1864 to 1867. 


Increase United States Deposit 
Fester & Folsom, United States managers of 
the European Accident of London, having re- 
cently received additional monies from the 
head office, have increased the United States 
deposit capital to $600,000, and are now transact- 
ing fidelity and surety reinsurance in addition to 

the reinsurance of general casualty lines. 





FEtna Accident and Liability 

Commissioner J. W. Taylor of Tennessee, who 
recently questioned the right of the Altna Ac- 
cident and Liability of Hartford to sell its com- 
bination automobile policy in Tennessee, has 
reaffirmed the company’s authority to transact 
this line of business in that State. Authority 
was given the company to write the combina- 
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tion policy more than a year ago, and about 
three weeks ago, upon complaint of several 
agents, the matter was taken up with the 
company. Secretary J. Scofield Rowe fur- 
nished the Department with a full explanation 
of the policy, with the result that Commissioner 
Taylor agreed to allow the company to con- 
tinue its sale. 


American Bankers Security Gets Control 

The Equitable Casualty and Bank Depositors 
Guarantee Company of Columbus, Ohio, has 
passed under the control of the American 
Bankers Security Company of Chicago. The 
latter has been selling stock to finance a com- 
pany to guarantee bank deposits, and the deal 
with the Columbus company meets its require- 
ments. The name is to be changed to theAmeri- 
can Guarantee Company, with John L. .Hamilton 
of Chicago as president and E. H.,Parr as treas- 
urer. The capital of the insurance company has 
been increased from $200,000 to $250,000, and 
$70,000 has been contributed to surplus. The 
stockholders of the Ohio company have cut 
their holdings in two, putting the difference in- 
to surplus, and the American Bankers is to take 
$100,000 of stock at two for one, further increas- 
ing the surplus. 


After Ohio Referendum Petitioners 

CLEVELAND, July 21.—The activities of the 
administration and the local officials in the 
larger cities of the State against the solicitors 
for the referendum petitions against the Green 
workmen’s compensation law have continued 
unabated. In this city, O. R. Gallen has been 
bound over to the grand jury on charges in that 
connection, and warrants are understood to be 
out for six other men. In Cincinnati investiga- 
tions have been under way and Toledo will also 
be probed. In his speech at the Perry celebra- 
tion in Lorain recently, Governor Cox took oc- 
casion to score the men connected with the Ohio 
Equity Association, which had charge of the cir- 
culation of the petitions. The Governor is very 
bitter in his fight, and from the publicity he is 
giving it the fight is not against fraud alone, but 
against the referendum vote on the law. 


Casualty Notes 

—F. J. Bergold of Bergold & Lawson, resident man- 
agers at Chicago for the Frankfort General of Frank- 
fort, Germany, was a visitor in New York this week. 

—H. A. B. Peckham has been elected treasurer of the 
Boston Casualty of Boston. He was until recently 
with the Empire Life of Seattle, and before that with 
the Boston Mutual Life of Boston, as secretary. 
—Frank R. Woodbury has been appointed branch 
manager at New York City for the Pacific Mutual Life 
6f Los Angeles for the personal accident and health 
business of the company. Mr. Woodbury is well and 
favorably known in New York, and it is confidently 
believed that he will develop the business to large 
proportions. 

—The Guarantee Company of North America of 
Montreal, as of June 30, had assets of. $1,793,539, in- 
cluding $1,488,059 of bonds and stocks, and a surplus 
to policyholders of $1,615,462, which is more than 
$27,500 in excess of the surplus at the close of Decem- 
ber, 1912, and an increase of more than $115,000 over 
that of a year ago, 

—Stanley G, Martin, supervising liability underwriter 
of the Royal Indemnity of New York, has resigned to 
join the staff of the United States branch of the 
Zurich Accident and Liability of Zurich, Switzerland. 
He will be located at the head office in Chicago. Mr. 
Martin has been with the Royal since January, 1911, 
and prior to that was with the Ocean Accident and 
Guarantee Corporation of London. 

—Commissioner J. W. Ferguson of the Oregon In- 
surance Department has sent notices to the various 
companies writing accident insurance in that State 
calling their attention to the so-called beneficiary 
policy, stating that the class is prohibited and that 
violations will be punished. He also says that 
of policies now in force comes under the prohibitory 
ruling, and efforts are being made to eliminate 
form of insurance from the State. 
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